1031 Like-Kind Exchanges

Although the 1997 Tax Act
provided anew exemption for the disposition
of a principal residence ($250,000 For a
single person and $500,000 for married
couples), this exemption does not apply to
other types of rea estate and unless the
disposition thereof is carefully planned, such
property's value in excess of its cost basis
owill befully taxed.

However, if the taxpayer is willing
to acquire a different property (‘Target
Properly") in exchangefor the property being
disposed of, he/she can, by proper planning,
structure the transaction as a "like-kind"
exchangeand defer therealization of gain.

The real estate involved can be of
any type (e-g., a condominium unit,
apartment building, house, office building,
warehouse. vacant land, etc.), provided that
the property was held by the taxpayer for
investment or usein thetaxpayer'sbusiness.

While some exchanges may take place More on Like-Kind Exchanges
simultaneoudly, thisis not a requirement. Even

d non-simultaneous exchange of properties can
quality us a'like-kind" exchange, provided that
the transaction is structured in such away so
that the tux-payer does not obtain control or
constructive possession of the cash proceeds
received from the sale. Usually, athird party
intermediary, such as a bank or title company,
can be used to hold the cash until it is
distributed in connection with the purchase of
the Target Property. The exchange must aso be
completed within a specified time period.

For more information on this topic or any tax
related information that you may require, you can
contact the author-...

Norman Roberts, Esq.
Norman Roberts, P.A.
50 W. Mashta Drive
Key Biscayne, FL 33149
Phone: (305)361-1383
Fax: (305)361-0385

Brickell Avenue Condos For Sale

1) THE MARK #PH 304 3/2.5 STUNNING and UNIQUE!
Unobstructed VIEWS of DOWNTOWN and THE GABLES!!

2) THE IMPERIAL #1704

3/2 5 BREATHTAKING BAY view' Excellent floor plan! Like NEW!

3) THE ATLANTIS #1706

2/2 OUTSTANDING views of downtown and CORAL GABLES!
................................................................................................................................................................. SOLD!! $299,000

If You See Your Property Here, So Will Over 6,000 Potential Buyers!
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Furthermore, it is not even
necessary for the party
selling the Target Property to
be the same party who is
acquiring the taxpayer's
property. By structuring the
transaction as a three party
exchange, the Target
Property can be acquired
from athird parson who is
otherwise not involved in the
purchase of the taxpayer's
property.

The rules governing a"like-
kind" exchange are
somewhat complicated and
should not be attempted
without the aid of an attorney
who iswell versed in the
area. While this may increase
the fees associated with the
transaction, such increase
will often be minuscule when
compared to the savings that
can result by deferring taxes.

Closeto $17 Million Sold During 2001! Over $200 Million in Career Sales!
For aFREE Market Analysisand further information, please call:
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English, Espanol, Italiano and Francais spoken fluently!!



L ooki ng to SELL, BUY or RENT ? Pensando en VENDER, COMPRAR O RENTAR?
al us Immediately ! Llamenos de Inmediato !

Brickell Avenue North Condos Sold Since May 2001

Brickell Avenue North Condos Sold Since May 2001
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